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The data you need to be
a better VC investor
PITCHBOOK FOR VENTURE CAPITAL FIRMS

As a venture capital investor, your decisions pave the way for innovation, job 

creation and ultimately a healthier global economy. That’s why we’re dedicated 

to providing you with the information you need to be more effective, and make 

better investment decisions.

With the PitchBook Platform, VC firms are armed with powerful insights about 

the global venture capital and M&A markets. With this information, our clients 

can more effectively navigate and execute every stage of the investment lifecycle— 

from opening their fund to exiting their portfolio. 

Read on to learn about the PitchBook Platform and how it can help your firm 

raise funds faster, make smarter investments, and exit stronger than ever before.  
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T HE  P I T CHB O OK  P L AT F OR M

The PitchBook Platform is an easy-to-use, interconnected 

information software that helps industry professionals track 

and understand the global M&A, PE and VC transactional 

landscape, along with the limited partners, funds, firms, 

companies, dealmakers and executives involved. 

BET TER DATA

We provide more accurate, in-depth M&A, 

PE and VC data than any other source, 

following the full lifecycle of private 

investments from end to end.

BET TER TECHNOLOGY

Our platform was built to meet the unique 

needs of industry professionals. With 

PitchBook, it’s easy for you to find the 

information you need, and quickly turn it 

into actionable insight.

BET TER SERVICE

PitchBook clients enjoy world-class support 

from our team of smart and passionate 

customer success professionals and 

analysts. 

W H Y  CHO O S E  P I T CHB O OK  A S  Y O UR  F IR M’ S  DATA  P R O V IDE R ?

Search companies, firms, or people... Live Chat

DASHBOARD COMPANIES & DEALS INVESTORS & BUYERS FUNDS & IRR LIMITED PARTNERS ADVISORS PEOPLE PUBLIC FINANCIALS CRM MORE

CAPITAL INVESTED & DEAL COUNT DEALS BY REGIONS

SEARCH RESULTS

SAVED SEARCHES

Europe League Table 40,672

Funds w/ Dry Powder 12,948

Open Funds 89

Recent IT Deals 51,176

500 Startups 114,382

NEWS & LIBRARY

Katzen Eye Group Goes Varsity

Energy

VCs Doing Better Than Ever

PE Breakdown

European Activity Highlights

2010 Vintage Buyout Funds

Top Exits by Industry

Brightside Acquisition AnaCap’d

Super Uber Round

Meritech Closes $500M Fund

Limited Partners

2,716 LP’s

Limited Partners Name (2,716)# Limited Partner Type # Affiliated 
Funds

# Affiliated 
Investors

1

2

3

4

5

6

7

8

9
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12

13

New York State Common Retirement Fund

Pennsylvania State Employee’s Retirement S...
Pennsylvania Public School Employee Retire...

Bell Atlantic Master Trust

Teachers Insurance and Annuity Assocation...

Massachusetts Pendon Reserves Investment...

Metropolitan Life Insurance

New York State Teachers Retirement System

Metlife Insurance Company of Connecticut
Massachusetts Mutual Life Insurance Company

China Insurance Company

Public Pension Fund

Public Pension Fund

Public Pension Fund

Corporate Pension

Insurance Company

Public Pension Fund

Insurance Company
Public Pension Fund

Insurance Company

Insurance Company

Public Pension Fund

594
502

348
333

328
313

312
308

304

274
373

Download SalesforceDeselect All

Select Top 25

Select Page

Select All

Invert Selected

Show Selected Only

Remove Selected

New York State Teachers Retirement System Public Pension Fund 308

Bell Atlantic Master Trust Corporate Pension 333

AUM Private 
Equity

Private 
Equity (%) HQ Location HQ Ph

312
192

158
157

169
136

185
126

212

163
147

Add Column

176,200.00

25,900.00

50,500.00
103.35

178.50

59,700.00

516,206.00
104,300.00

405,900.00

24,700.00
181,980.00

13,919.80

25,900.00

8,040.00
103.35

178.50

5,916.00

516,206.00
7,800.00

405,900.00

24,700.00
18,371.00

8%

12%
22%
17%

42%

12%

7%
8%

4.5%

7.3%
10%

Albany, NY

Harrisburg, PA

Harrisburg, PA

Basking Ridge, NJ

New York, NY

Boston, MA

New York, NY
Albany, NY

Bloomfield, Ct

Springfield, MA

Quebec, Canada

Layouts:

LP Summary Layout Save Save As

126 104,300.00 7,800.00 8% Albany, NY

157 103.35 103.35 17% Basking Ridge, NJ

COMPANY SIGNALS

LiquidPlanner Seattle, WashingtonBusiness/ Productivity Software...  - 

Series B
Last Inv. Type

May-2014
Last Inv. Date

4
Investor

Growth RateSize Multiple

45
People

$24.32M
Val. May 2014

Company Name

The Stiller

Bonobos

Growth Rate

10.2%

19.65%

Size Multiple

1.32K

150K

Total Capital Invested (millions, USD) Deal Count

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

2.73x
x avg.

76th %ile

115%
98th %ile

weekly

About PitchBook
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W HO  A ND  W H AT  Y O U  C A N  F IND  IN  T HE  P I T CHB O OK  P L AT F OR M

Covering:

Pensions

Foundations

Family offices

Endowments

+20 other LP 
types

 

Featuring data on:

Mandates

Allocations

Commitments

Returns

Investment 
officers  

Covering:

Angel & venture 
rounds

PE and 
secondary 
transactions

Corporate and 
M&A

IPOs & PIPES

Featuring data on:

Deal terms

Valuations & 
multiples

Cap tables

Participants

Deal history 

Lead partners & 
teams

Covering:

C-Level 
Executives

Founders

Managing 
Directors

Partners

Investment 
Professionals

Featuring data on:

Contact 
information

Bio & education

LinkedIn profile 
information 

Board seats

Past experience

Covering:

Pre-venture

VC-backed

PE-backed 

Mature private companies

Public companies (with company 
fundamentals)

Covering:

Investment banks

Law firms

Accounting firms

Lenders

Management 
consultants

LP Consultants

Placement 
Agents

Insurance firms

Featuring data on:

League tables

Industry expertise

Regional focus

Lead partners & 
teams

Clients & network

LIMITED PARTNERSDE AL S & DE AL METRICSCOMPANIES

ADVISORS & SERVICE PROVIDERS PEOPLE

Covering:

Buyout, growth 
and venture 
capital funds

Mezzanine funds

Infrastructure 
funds

Debt funds

Real estate funds

Fund of funds

Energy funds

Featuring data on:

IRRs

DPI, RVPI, TVPI

PME

Custom 
benchmarks 

Dry powder 

LP commitments

Cash flows

FUNDS & FUND PERFORMANCE

Covering:

Angel

Venture Capital

Corporate VC

PE / Buyout

Growth / 
Expansion

Mezzanine

Infrastructure

Distressed

Corporate

Featuring data on:

Lead partners

Deal details

AUM

Fund 
performance

Dry powder

Limited partners

Co-investors

Transaction 
history 

INVESTORS



PITCHBOOK FOR VENTURE CAPITAL FIRMSpitchbook.com | US + 1 206.623.1986  |  UK + 44 (0)207.190.9809  |  demo@pitchbook.com
PAGE

5

S E A T T L E    |    N E W  Y O R K    |    L O N D O N

The f inancial information technology trusted by leading investors, companies and advisors

T ECHNOL O GY  T H AT  S AV E S  Y O U  T IME  A ND  E F F OR T

DATA  T H AT  W OR K S  W HE R E  Y O U  D O

CUSTOM DASHBOARD

Monitor what’s happening in your space 

with your customizable PitchBook 

dashboard featuring maps, charts and 

league tables.

DATA VISUALIZ ATION

Use our  built-in analysis tools to 

illustrate emerging trends, valuation 

levels, deal activity, top investors, exits 

and more.

LIST MANAGEMENT

Upload your own watch lists or create 

your own and save them within the 

platform. 

ADVANCED SCREENING

No more scrubbing Excel 

spreadsheets–our advanced search 

functionality  makes it easy to zero-in on 

the information you need. 

ENHANCED NET WORKING

View contact information and 

LinkedIn profiles of companies and 

people, right in the platform.

SIMIL ARIT Y ENGINE

With PitchBook’s similarity engine  you can 

identify similar (or competitive) private and 

public companies, and compare them 

alongside each other. 

SHARE AND EXPORT

Follow profiles and set email alerts 

to stay on top of what matters to you. 

Share searches and profiles with your 

team. Export data to a wide range of 

formats.

ALERTS AND MONITORING

Follow companies, firms and people in 

the platform. Set alerts to stay on top of 

changes to their PitchBook profile.

+

PITCHBOOK MOBILE

With PitchBook Mobile, you can quickly 

look up companies, firm, fund and 

executive profiles from the PitchBook 

Platform.

CRM INTEGR ATION

Map key data points from the PitchBook 

Platform into your CRM fields. Use this 

information to qualify leads, time your 

outreach and have better conversations.

EXCEL PLUGIN

PitchBook’s Plugin for Excel simplifies 

the process of building and updating 

financial models using data from the 

PitchBook Platform. 
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POWERFUL DATA
UNCOVERED BY

BRIL L IAN T  PEOPL E 
+

INNOVATIVE  T ECHNOLOGIES

The PitchBook Research Process  
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Over 220,000 web crawlers capture information about companies, 

investors, funds and transactions from regulatory filings, news articles, 

press releases, websites and other public sources.

Our technology uses natural language processing and machine 

learning to distill this massive amount of unstructured data, define 

meaningful information and bring it back to our system.

Specialized data teams verify additional information like public data, 

equity pricing, company valuations, revenue, IRRs and more to 

produce the most accurate, comprehensive picture of the company, 

person, fund or investment in question.

Our primary research team communicates directly with the 

companies, advisors, investors, lawyers, accountants, lenders and 

others who are involved in deals to cross-validate the data we’ve 

collected, and provide additional information.

We manage the hell out of this process to ensure our data is timely, 

accurate and useful. We put the same rigor into data collection 

and quality insurance that you put into your due diligence and 

prospecting.

01

03

02
04

05

220+
research analysts

220,000+
web crawlers scouring  

public sources

2.3 million+
hours of research  

since 2007

DATA  IS  T HE  HE AR T  OF  OUR COMPANY
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T HE  P I T CHB OOK RE S E A RCH P ROCE S S
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Ever wonder where we get  
our valuations?

The PitchBook Platform is the only place where you can find calculated 

venture valuations, outside of a startup company’s boardroom.  

Read on to learn about our methodology for calculating valuations and how 

this compares to other data providers.
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OUR RE S E A RCH P HIL O S OP H Y:
At the heart of our research process is a commitment to 

transparency and accuracy. Given how important valuations 

are to the venture community, we take special care  

to ensure that our valuations are accurate, and we show our 

work by providing the data behind our calculations in the 

PitchBook Platform.

CALCUL ATING A COMPANY ’S VALUE IS NEVER  

AN EX AC T SCIENCE

Early-stage company valuations are often driven by subjective factors— 

the novelty of the idea, the value of the management team,  

sector volatility—along with estimates like expected time-to-market, 

expected path to profitability, estimated capital needs and burn rate. 

Later-stage companies have more quantifiable data to work with—

operating statistics and performance indicators like pipeline  

close rates, customer acquisition costs, revenue, EBITDA and more.

The weight given to these factors differs among investors, and 

varies from company to company.

PITCHBOOK VALUATIONS ARE CALCUL ATED,  

NOT ESTIMATED

Because no two companies are the same, the distribution of 

valuations is highly skewed—making it impossible to create statistical 

models that estimate valuations at scale.

So while other data providers offer “valuations” based off of estimation  

models, our research team takes the time to meticulously calculate 

and verify a company’s pre- and post-money valuation for each 

individual round of financing.

Because no two companies are the 
same, the distribution of valuations is 
highly skewed—making it impossible 
to create statistical models that 
estimate valuations at scale.
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TO CALCUL ATE OUR VALUATIONS, WE START WITH THE 

COMPANY ’S CAP TABLE

Our analysts have designed a proprietary formula similar to  

calculating market cap for publicly traded companies, and is 

considerate of factors like issued number shares and option pool 

estimates.

With this formula, we’re able to come to a conclusive number that, 

based off of feedback from investors, falls within a 5% margin of 

error. 

But we don’t stop there; our primary research team then contacts 

the company’s investors and executives to confirm this information 

directly.

The result? The world’s largest source of calculated and verified 

venture-backed company valuations. 

A T RUS T ED VOICE  IN  T HE  V EN T URE  INDU S T RY
For nearly a decade, we’ve focused our efforts on 

building lasting relationships with investors and 

advisors across the global VC landscape.  Because 

of this, we’re granted priority access to a lot of 

information otherwise unavailable to the public.
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USE CASES
How you can be a better investor with the PitchBook Platform
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BUILD AND EVOLVE YOUR INVESTMENT THESIS IN 

RESPONSE TO CHANGES IN THE MARKET

We all know it—the VC investment landscape can be unpredictable. 

Creating a solid investment thesis is already difficult; altering it in 

response to changes in the market can be even more challenging. 

That’s where PitchBook comes in. 

The PitchBook Platform provides you with all the real-time and 

historical information you need to design and execute a winning 

investment thesis. With PitchBook, you can track global startup 

activity and VC investment trends. Easily find and evaluate emerging 

or underserved industries; track all the deals taking place in that 

industry and how those companies are performing.

The venture investment space is crowded and always 

changing; it’s becoming harder than ever to find and invest 

in winning startups. That’s why VC investors have turned 

to the PitchBook Platform to help guide their strategies, 

and position themselves in front of the best investment 

opportunities at the right moment. 

The data you need to 
find the next big thing
Deal sourcing and due diligence with the PitchBook 

Platform
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FIND STARTUP COMPANIES THAT MEET YOUR 

INVESTMENT CRITERIA ,  FASTER THAN EVER BEFORE

Don’t waste any more time Googling random referrals and cold 

inbound requests for financing. Say goodbye to sourcing potential 

investments using unreliable online networks and databases. 

With the PitchBook Platform, you’re armed with the data and tools 

you need to filter through the noise and zero-in on promising 

investment opportunities.

Access detailed information about an emerging company in 

seconds 

Type the name of any startup in the platform’s search bar. In one click, 

you can access powerful insights about that company’s health and 

growth, their contact information, as well as sensitive, hard-to-find 

details like financing histories, pre- and post-money valuations, cap 

tables and investment terms. 

Build or upload lists of prospective opportunities 

Use the platform’s advanced company search to filter through 

thousands of emerging companies and build lists of qualified 

investment opportunities in your preferred industry, stage, location 

and more.  

You can also upload your own list of potential investments from your 

internal database, and use PitchBook’s filters to identify only the 

opportunities that align with your focus and strategy.

Track promising companies for potential investment in the future 

Find and follow growing companies that don’t yet meet your 

investment criteria, but might be a promising opportunity in 

the future. Set email alerts in the platform to keep tabs on those 

opportunities as they hit certain milestones. 

POSITION YOUR FIRM FOR STR ATEGIC PARTNERSHIPS 

AND PROPRIETARY DE AL FLOW 

In venture capital, who you know matters; but who you don’t know 

might be the difference between getting in on a big opportunity and 

missing out completely.

The PitchBook Platform makes it easy for you to find and connect 

with professionals outside of your existing network, including: 

advisors, lawyers, entrepreneurs, corporate executives and other 

investment professionals active in the startup ecosystem.

Get a window into any investor’s syndicate 

Use PitchBook Co-Investors data to see where top investors, 

corporate VCs and even your peers are sourcing their deals; track 

with whom they’re co-investing and who’s investing after them. 

Identify strategic opportunities by applying filters by industry, location, 

series and more. 

EVALUATE SIMIL AR AND COMPETITIVE COMPANIES

The PitchBook Platform’s built-in similarity tool makes the task of 

evaluating a company’s competitive landscape significantly faster. 

In a few clicks, you can create a list of similar private and public 

companies; analyze the deals taking place at those companies, who’s 

investing in them and how these companies are valued at each stage. 

PRICE YOUR INVESTMENTS WITH CONFIDENCE

Value your investments accurately with access to the world’s largest 

source of calculated and verified pre- and post-money valuations, 

cap tables and terms for VC-backed companies.  

POPUL AR COMPANY 
SEARCH FILTERS

•	 Stage/Series

•	 Valuation

•	 Industry

•	 Location

•	 Past Investors

•	 Last financing date

•	 Total capital raised 
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The single best resource for  
venture industry contact 
information
Every company, investor and service provider profile in the PitchBook Platform contains 

contact information at the firm and individual level. 

Whether you’re searching for a specific person, or trying to find the best point of contact—

you can count on the PitchBook Platform to have the information you need to get the 

conversation started. 
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PL AN A QUICKER PATH TO A BIGGER EXIT

Use the PitchBook Platform’s data on strategic and sponsored M&A 

activity to find strategic acquirers and financial sponsors that will likely 

be interested in your portfolio companies. Dig into their purchase and 

investment histories, and track their activities to gauge their interest 

as your portfolio matures.

Use PitchBook’s contact information and LinkedIn integration to 

generate interest and form relationships with these parties.

The data you need for  
bigger exits and stronger returns 
Exiting your portfolio with the PitchBook Platform

EXIT AT THE RIGHT MOMENT

Better advise your company’s executives as to when the moment 

is right for an exit. Use the PitchBook Platform to track the greater 

IPO and M&A environment, monitor exit multiples for other private 

companies in your industry and valuations for comparable public 

companies. 

MAKE SURE YOU HAVE THE RIGHT PEOPLE AT THE 

TABLE

Make sure you have the most experienced people working your 

deal. Use PitchBook to find advisors, accountants, lawyers and other 

service providers that have done similar deals. Check out their profiles 

in the platform to see their experience, and get a sense of their ability 

to execute. 
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SIMPLIFY THE PROCESS OF BUILDING AND 
UPDATING FINANCIAL MODELS IN EXCEL

With the PitchBook Plugin for Excel, your analysts can swiftly 

populate spreadsheets and models with up-to-date financial, 

market and company data—right from the PitchBook Platform.
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In the aftermath of the 2009 economic recession, limited partners began to feel the full 

weight of their fiduciary duty, ushering in a global shift in LP-GP relations. 

Today, LPs are reevaluating their existing relationships with investors, and digging even 

deeper during fund due diligence. This, along with the overwhelming number of open VC 

funds, has made the VC fundraising landscape more competitive than ever.

That’s why venture capital firms are turning to PitchBook. With the PitchBook Platform, VC 

partners are better equipped to navigate the fundraising landscape, and establish best-in-

class relationships with limited partners. 

R AISE FUNDS FASTER BY PITCHING TO THE RIGHT 

LIMITED PARTNERS

With the PitchBook Platform, you can access over 20,000 limited 

partner profiles that feature detailed information about their 

mandates, target and actual allocations, portfolios, current and past 

commitments, fund returns and more.  

Rather than going through these profiles one by one, you can use 

the platform’s advanced LP search to build targeted lists of investors 

whose interests align with your fund. From there, dive into any LP’s 

profile to uncover which investors are worth reaching out to.

The data you need to 
navigate the changing 
dynamic of LP-GP 
investor relations
Investor relations with the PitchBook Platform

POPUL AR LP SEARCH FILTERS

• Type

• Mandates

• Allocation

• Past Commitments

• Commitment preferences
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SHOW HOW YOUR FIRM IS CRE ATING VALUE, AND HOW 

YOUR PEERS AREN’ T

You already have to provide LPs information about your firm’s track 

record, investment strategy, cash flow management and more—but 

imagine being able to provide these details in direct comparison to 

your peers. 

Get the inside scoop on your peers’ fund performance

Access PitchBook’s investor and fund data to uncover underlying 

details about your peers’ fund—their investment strategy, returns and 

quarterly cash flows, along with the specific deals driving their returns.

Build custom benchmarks based on what sets your fund apart

Most basic fund benchmarks are based around superficial attributes—

vintage year, fund type and size. While these are generally accepted, 

they often don’t paint a clear picture of what sets your fund and 

strategy apart from your peers.

PitchBook’s custom benchmarking tool solves this problem by 

enabling you to tailor your peer groups and fund benchmarks to be 

based on meaningful attributes like portfolio construction, industry 

focus and more. 

PITCH YOUR FUND AND STR ATEGY AT A MACRO-LEVEL 

Draw on PitchBook’s industry data to present a full picture of your 

fund and investment strategy in the context of the current market 

environment. 

Use the platform’s built-in data visualization tools to illustrate 

the strength of your investment strategy and track record, your 

management team and your syndicate network. Overlay your 

performance with market activity to better show how your fund will 

return value to your investors. 

USE PITCHBOOK’S COMPLIMENTARY 
RESEARCH SERVICE TO CALCUL ATE YOUR PME

At PitchBook, our team of analysts is also yours. We provide 

platform users with free research and analytical support throughout 

the lifetime of your PitchBook Platform subscription.

Through this service, our analysts can provide a PME for your fund, 

as well as any of your peers’ funds. 

They’re also available to create presentation-ready slides, 

spreadsheets, custom reports, infographics and more. 
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The f inancial information technology trusted by leading investors, companies and advisors

This is only the beginning.
The data in our platform is extensive, detailed and highly complex. Once 

you have access to the PitchBook Platform, there are literally thousands of 

ways you can use our data to help your firm be more effective, make better 

decisions and ultimately be more successful in your investments. 

If you can believe it, this document offers only a taste of what you can do with 

the PitchBook Platform; the best way to get the whole picture is to see the 

platform for yourself. 

CONTAC T US FOR A FREE TRIAL OR DEMO

US  +1 206.623.1986

UK  +44 (0)207.190.9809

demo@pitchbook.com


